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This document contains information resulting from testing, experience and know-how of 

GTT, which are protected under the legal regime of undisclosed information and trade 

secret (notably TRIPS Art. 39) and under Copyright law. This document is strictly 

confidential and the exclusive property of GTT. It cannot be copied, used, modified, 

adapted, disseminated, published or communicated, in whole or in part, by any means, 

for any purpose, without express prior written authorization of GTT. Any violation of this 

clause may give rise to civil or criminal liability - © GTT 2010 - 2015 
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Disclaimer 

This presentation does not contain or constitute an offer of securities for sale or an invitation or inducement to invest in securities in France, the 

United States or any other jurisdiction. 

It includes only summary information and does not purport to be comprehensive. No representation, warranty or undertaking, express or 

implied, is made as to, and no reliance should be placed on, the accuracy, completeness or correctness of the information or opinions contained 

in this presentation. None of GTT or any of its affiliates, directors, officers and employees shall bear any liability (in negligence or otherwise) for 

any loss arising from any use of this presentation or its contents.  

The market data and certain industry forecasts included in this presentation were obtained from internal surveys, estimates, reports and studies, 

where appropriate, as well as external market research, including Poten & Partners, Wood Mackenzie and Clarkson Research Services Limited, 

publicly available information and industry publications. GTT, its affiliates, shareholders, directors, officers, advisors and employees have not 

independently verified the accuracy of any such market data and industry forecasts and make no representations or warranties in relation 

thereto. Such data and forecasts are included herein for information purposes only. Where referenced, as regards the information and data 

contained in this presentation provided by Clarkson Research Services Limited (“Clarkson Research”) and taken from Clarkson Research’s 

database and other sources, Clarkson Research has advised that: (i) some information in Clarkson Research’s database is derived from 

estimates or subjective judgments; (ii) the information in the databases of other maritime data collection agencies may differ from the 

information in Clarkson Research’s database; (iii) while Clarkson Research has taken reasonable care in the compilation of the statistical and 

graphical information and believes it to be accurate and correct, data compilation is subject to limited audit and validation procedures. 

Any forward-looking statements contained herein are based on current GTT’s expectations, beliefs, objectives, assumptions and projections 

regarding present and future business strategies and the distribution environment in which GTT operates, and any other matters that are not 

historical fact. Forward-looking statements are not guarantees of future performances and are subject to various risks, uncertainties and other 

factors, many of which are difficult to predict and generally beyond the control of GTT and its shareholders. Actual results, performance or 

achievements, or industry results or other events, could materially differ from those expressed in, or implied or projected by, these forward-

looking statements. For a detailed description of these risks and uncertainties, please refer to the section “Risk Factors” in the Document de 

Base filed by GTT with the Autorité des Marchés Financiers (“AMF”) under n°I.13-052 on 13 December 2013 and in the Actualisation du 

Document de Base filed by GTT with the AMF under n°D.13-1062-A01 on 14 February 2014, and which are available on the AMF’s website at 

www.amf-france.org and on GTT’s website at www.gtt.fr. 

The forward-looking statements contained in this presentation are made as at the date of this presentation, unless another time is specified in 

relation to them. GTT disclaims any intent or obligation to update any forward-looking statements contained in this presentation. 
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Key highlights of the first quarter 2015 

25 LNGC orders 

All 2015 orders will use the NO 96 GW technology 

5 new ice-breaker LNGC ordered 

Long term relationship with DSME 

 

First order for an LNG bunker barge dedicated to the North-American marine 

market 

100% designed by GTT 

Will be equipped with the innovative bunker mast REACH4 

 

Signature of a cooperation agreement aiming at the industrialization of the 

new technology Mark V 

Cooperation agreements signed with Samung Heavy Industries and being finalized with 

Hyundai Heavy Industries 

Designed for LNGC, small-scale and LNG as a fuel applications 
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26 orders received since the beginning of 2015 

Technology Ship owner Number Shipyard/EPC Type Delivery Year 

NO 96 GW Teekay LNG  4 Daewoo LNGC 2017-2018 

NO 96 GW Maran Gas Maritime  4 Daewoo LNGC 2018-2019 

NO 96 GW Yamal Trade  5 Daewoo Ice-breaker LNGC 2017-2019 

NO 96 GW Chandris (Hellas) INC. 1 Daewoo LNGC 2018 

NO 96 GW Undisclosed owner 6 Daewoo LNGC 2018-2019 

NO 96 GW MOL 1 Daewoo LNGC 2018 

NO 96 GW K-Line 2 Daewoo LNGC 2016-2017 

NO 96 GW Hyundai LNG 2 Daewoo LNGC 2017 

Mark III Flex CME-Wespac 1 Conrad LNG bunker barge 2016 

TOTAL 26 orders 
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A well-balanced portfolio and strong order book as at March 31, 2015 

 

 

 

Strong order book of 129 units Long term visibility, deliveries up to 2020 

116 LNGC/VLEC 

6 FSRU/RV 

1 LNG bunker barge 

 

Q1 2015 movements in the order book 

Deliveries: 9 LNGC  

New orders: 26 

25 LNGC and 1 LNG bunker barge 

Cancellations: 2 LNGC 
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3 FLNG 

3 onshore storage 

Diversified technologies(1)    

Recently developed technologies represent more than 3/4 of the order book 

Notes: LNGC – Liquefied Natural Gas Carrier, VLEC – Very Large Ethane Carrier, FSRU – Floating Storage and Regasification Unit, RV – Regasification Vessel, FLNG – Floating 

Liquefied Natural Gas 

(1) Excluding onshore storages 

(2) Hyundai Group includes Hyundai Heavy Industries and Hyundai Samho Heavy Industries orders 
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Diversified shipyard clients(1) 

Note : 2015 deliveries Include 9 LNGC delivered until March 31, 2015. 

Delivery dates could move according to the shipyards/EPCs’ building timetables. 

Daewoo 
42% 

Conrad 
1% 

Hyundai 
18% 

Hudong-
Zhonghua 

10% 

Imabari 
2% 

STX 
2% 

Samsung 
25% 
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Mark III Flex  
32% 

NO 96 L03  
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NO 96 GW  
36% 

Mark III 
10% 

NO 96  
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First quarter 2015 revenues at €54,7 million 

Key comments Summary financials 

(2) 

Total revenues: €54.7 million 

Revenues from royalties: €50.6 million 

Driven mainly by LNGC/VLEC 

Slight decrease linked to a high basis in Q1 2014 

Depending on building milestones 

 

Revenues related to services: strong increase (+48%) 

Mainly driven by studies, of which one could lead to 

ship orders 

Maintenance contracts for ships in service equipped 

with GTT technologies 

As of 31/03, in € M Q1 2014 Q1 2015 Change (%) 

Revenues 59.1 54.7 -7.5% 

Royalties 56.4 50.6 -10.3% 

% of revenues 95% 93% 

LNGC/VLEC 46.0 44.4 -3.5% 

% of revenues 78% 81% 

FSRU 8.0 3.4 -56.8% 

% of revenues 13% 6% 

FLNG 2.0 2.2 +12.8% 

% of revenues 3% 4% 

Onshore 

storage 
0.5 0.6 +19.5% 

% of revenues 1% 1% 

Services 2.8 4.1 +48.0% 

% of revenues 5% 7% 
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Existing Modified / Enhanced New 

Existing 

customers / 

geographies 

New 

customers / 

geographies 

New 

applications 

Enlargement 

LNG Carriers 

Intensification 

New concepts:  

e.g. inspection equipment and services 

Improvement of NO and 

Mark technologies (BOR) 

Multi-gas containment 

Enhancement 

Specific conditions 

(e.g. Arctic) 

Small scale 

LNG carriers 

Offshore 

FLNG 

Onshore 

storage 
Ethane/Multi

gas carriers SloShield 

Training 

center 

LNG as a fuel 

Strategic Roadmap - Develop promising new business areas and 
products 

REACH4 

TIBIA 

MOON 

TAMI 

HEARS 

Assistance 

& 

Intervention 

Inspection 

& 

Monitoring 

Performance 

& 

Optimization 

Small / Very small 

onshore tanks 
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First order for an LNG bunker barge dedicated to 
the North American market 

A strong partnership: 

 

 

Fully designed by GTT, this barge will be built with the innovative  

Mark III Flex technology and will be equipped with the bunker mast 

REACH4 

Delivery expected during the first half of 2016 
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Cargo Machinery 

Room 

Engine Room 

Control 
Room 

REACH4 Bunker Mast 

Shipowner  Shipowner  Shipyard Classification society 
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Outlook for 2015(1) 

(1) Notwithstanding further changes in GTT’s markets  

(2) GTT by-laws provide that dividends may be paid in cash or in shares based on each shareholder’s preference and subject to AGM approval 

Expected 2015 revenue close to €227 M 

 

 

Net margin of c. 50% 

 

 

2015 dividend payout of at least 80%(2) 
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GTT revenue(2) 

2016 revenue growth of at least 10% vs 2015, which represents  

more than €250 M 

c. €590 M of revenue secured(3) between 2015 and 2020 

Dividend  

Payment Dividend payout of at least 80%(4) 

New GTT 

Orders over 

2015-2024 

270-280 LNGC 

25-35 FSRU 

3-7 FLNG 

15-20 onshore storage tanks (large tanks) 

(1) Notwithstanding further changes in GTT’s markets  

(2) Variations in order intake between periods could lead to fluctuations in revenues 

(3) Revenue secured based on the order book as at December 31, 2014 

(4) GTT by-laws provide that dividends may be paid in cash or in shares based on each shareholder’s preference and subject to AGM approval 

Medium-term outlook(1) 
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Q&A Session 
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Thank you for your attention 

information-financiere@gtt.fr 
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